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At I AT 22 B H A 0.3 14.2 11.0 40.9 45.9 43.9 46.9

B . (PESHEE) HRAF0 X

FDI {3E AFIRNE A AR, [ 55 T EA ki, M2 aTRLE R, 3 E A 40
I T L 1990 AELICR R E LR R, AN RIIE ARIRVE L3R K, bR whhy TR 1Y 55
THIBE . EMTRARIE R 1 B AR A P R A b A P ok T BRI g se 4 01, EA b
AT AL AR R “SI AR TE S AW ) At

UEAh, PR 2B AR A T i 4 il Tl St o R 2 B R AT ARl AR, RL7E 20 D 90 AEARRM, 4
PG ANT LG U 7E N 1 AR W X AT A e 2 . i @ 2008 4R LK, 9% 5 i B AL SE A EUR
WS KB GATE WA B IR BERER, LAT4&mEIE, F4 BR, 762008—2015 43 E LT
LTI ECRIN], WA E 0 EPRUE SR R AR N, IR BO KRR B, 1Y 2015
AR5 IR AL SO BOR ORI B S, B BRIES B 85 R KR T b, EFR 48 B0 K R 208 T 2k,
2016 4 HBRIELR A TR EOR IEZE A8 5 I ¥5 5] 2014 FKF (WK 4)
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120 - - 1.20

90 -
- 1.00

60 -
- 0.80

30 -
0 - 0.60

-30 -
- 0.40

-60 -~
* - 0.20
90 -t - - mummm [ GRUESFBEEHTHRAQOLRID) - - - -—A—= PR UFLE S HREUR KR (%) :
120 L. TOTLiEGRATRBUAKEGY D REfRERBEINEC) | gm0

B4 EESHBERXHPEZFHRI
T FEPRESFR R AR, DARRIESE S48 8O EUELE & 48 BB R IR T AR 0 (CPEGHELS) , XTI
EA bRkl S AT IO A AR BER B Wind Ko, Xt RO bR il

2. “HEREK" WA B E A8

FEB A E Y KT ST, AEEYON, RESCEEIT R B RS, SR RO HERT T8 A
X, A E ORI B TR R B S SR ANE . SRR B, A R T
5 ARREEIER” Sy R E ST BB B EOT R higte” RALRT CErAmie”
AEARBIH,

WA, e Tl T, PEBEIS T ha A s RS, TR AR gL
HIEGEIRRCE P AVE R, (BAGZBEAT I 55 BURN 7 I R 5F 2 W I . strb A2 3 i
SURTEAAAR TN S, SURAEEUTA TR RRE T AR, P EJLRGTE SR E LR ni
11997 A AR REAEHLA 2008 AR LSRAGHEAZFFEHL, #RORBL T B X [ R B oA i

AR RIEILIT S, FE s X Rl 32 2 G R BEAR A ol (B v [ BT S8 A ) B0 S 86
T, B E R A AL AR PIMIH  7E 2008 4R LR 2 B falrh, v BB — iR B
FRBR A 2 A 7 SR A BRECR LURIC R, o3 — 5 I F a2 M 45 K v b o U R B 2k Ak, 3
77 T BCR A L [FVE R b R 22 B Aok 0 A7 T S ZEA A LI i Aol b, FUR,  Ap B 22 PR i
ARTIE , B2 B RIRE T, T E N2 A, w2 A 8 T H A E %
e AT I EENI S IR (WER3),

Fok, Ae “RAAE” TRED T, B EAEABIERAL A A A d R R, A Rk i B
PR I — e Wi a e, (HAEREA 21 2L LS EA 25 5 - MR A BT, HIEA 2555
AP e SR AR EINGR . et/ REIE, skt —2 D am i SR A O A el 05 2,
A2 EADFA ZRIES . R4 B, EAZTERA SR E Rl DURCRE
THRAERRLTT . K R A S L B X il g, MEL A 2015 4ERDKR, Hrp R ATl
AEGTHEEVE IR et SO ARG ARE T @ i A Sl SR EA Sk Z RIS R,
HABEEF TAA S T RZEP g R, it ma e f AR AR L e &

O (PESITHEL 2018) FAGEE ER, BRI Tk A E A R A BTl Ak A9 S K 1998 4E11 699% T [
2012 41 40% , R REARLGEREX —KF L,
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Fx3I ZRFEKNERLE: 1980—2017 (%)

s} 1]
‘ 1980-1999 2000-2007 2008-2017
ZPAA
LRl 9.87 10.56 8.26
IR W5 RS- IX 4.37 4.70 4.29
LT S 508 e Hb X 2.42 3.49 2.02
NIV ONE P 3.03 6.22 4.88
EAPNEE 2.80 2.63 1.29

T F B A b DX [ KT R GDP ARG R B she s T AR A TR

x4 EEERAUHEFBEHEH AT (%)

3 IR | O O = N O ORI N . VR S < SO B < R O R S 1

OB | KA R AR | R TR | JE R R R R R | A ] Tk

Al 2Rk Al Al Jo R FE | RN VA4 Rl

STl

2000 92.7 98.9 78.1 74.2 86.4 89.1 93.7 90.3 90.3
2010 73.2 96.6 48.2 44.9 56.9 88.7 53.4 77.3 59.6
2015 74.0 94.5 46.7 46.6 53.2 89.4 48.3 82.0 51.2
2017 75.7 95.0 63.7 51.9 53.3 87.0 53.7 81.6 51.8

T R R o AR B A B B A OCAT L A L, iR T Wind %ot 128

PR, 6 “4mhE i RO, S EE 20 D 70 AR T AT Ak 5 B 4 b
Wl Sl IR AWK, SIS RlR LR B e AW BT, R k4
AL R SRR PR IE SR AL, A 1995 AFIESR TS QIR Y 0. 11 BRFF 22 2015 4R 1. 52, {H [ 4k
REML L EA AT BT, Bk 2015 45, FEh E S AEAT B RS SEERh, EAHRATH N
4R 50% DL 1 (WLIES) . #E 2, P E SRR 4 al i e s S ) S AR I < Al A B
b 3 R 5 AT A T G Y

(] A PR T AR A R TR L
— [& ¥

100% - - 1.6
o —— LR (T+B)Y 1.4

80% -} N
¥ L 12
60% R e .. < —— - 10
L 0.8
40% - fRLY e s o 3 o 1 06
0.4

71 R e %3 (RETR— ]
0.2
0% 222 M. . ; - 0.0

1990 1995 2000 2005 2010 2015

Es HEEA®ELRITHTRRMRIESLE
o X E Y ES F AT AR N R EA EET ., ERTT . BORMERAT A D E W g E AT, HRE S ER
A RERAT I LU R E AR, BER A &EN (PESMEITFLE); IEHRMRERBRESGAFTE S GDP 1)
Fo [ (T+B) /GDP], XfIykAsbRih, ¥ Wind i
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FEIASER T /ARRIRE, #i AR g P B B LW, fEBUF S T
KEITH, “PEB BRI T i e B IR AC & 07 1 R P PEAE T, dsRia 1 e b R R BUR AR
Mo XABRBEAF T w0« g S —Hos @ s, WA R F 9907 = EUG T B
“TEHEG, A TR g, ORISR T — M RO BN R IR B,

TERTA RIBCET I, <P EBG FEREE D2 AShE” 9SEAD L, F b Bk R A P A il 2
i, B IRA ARG ERRARIR < SEBUER, TR A R < ItEZ R A E
SEAHURTE Y, TEGRATIR T, PSSy Ik R DL E A AT O T, ARG 5
PR ZAIEA — RS OB AT« ERE BERB R I G Bl WA 2Ry sk i il
R D 1] P B AR R A IAL 1) 2 P PR A B AUk R AR A S A

TERRAZTHBAT I, DUAE PR PR SR A 7= R 25 O R AE A [ 2 5 A R A, S A E X
g < izEtk” HEBGUR ST EMMA, IEWNFETSCTIE, Sams A h E SRR, sl i 728
GOSN A ABT H 32 ST 57 TEAT IR MER 2B, B i 7 <5 Fl 400 A 10 <6 AT AT 3800, A 4 il
ok osenl, BEfmA 2z, TR EBRRE, SSisitigin s, P EA KER ST TEEA
B E o T, R R i R A AR R B ORN 55 S A AR D 5 i U T
F, PEZT R E RN @, (H R b A AR ] A P T, AR 5
AUER], FEA 20 e 70 AR RIR, BEAIE S0E B N AR SE FCRAGE & T A& THA,
i H—F R ETHES . WIEFSEREE, b S — 0 — A P PR AR R 5

K5 RAEAERAERNEFDEEEFHLEE (%)

1970-1979 4 1980-1999 4§ 2000-2017 4
th 34 37 43
LRI K S A G R (R & eh ) 27 24 24
ST 2N 27 24 22

TCHaACUR . AR T SR TR A DGR R P

S Bl R U ERA A R R A ST, PEFME TR < —i—H” W8T kR
AT 2, 5T A SO £ R R BT K R EGAR L, P ETES R X R e BRIR B, 55 R
HORA RS, JUHJE IR BB, A BB 1) RO R R E SRR A T SR R kYK
A, (BRI SRR R, SORAHT A i T SCAERY 5K A 4

AR, P ERE BREIEARERE P EC X A SO T e, ) H
A7 et ] 4 ) 42 5 A T o 5 ] A1 28 Wy 9 A4 o g XU . A < R e, 2 Rl A Bk 5K
mi, PEWE R R R SO RS, 75 i ST, AR A T B
(AR ARE S LR 07 S LR AL, #5255 0 FE R B R — e R R L2 RIS, S EUE
RO AZZIEAWTY K, RAEEZ G /AR, RIS R 2008 445 Fik0.491, 15 MH
AT R, ARTEHS BARAEG 19 2015 4R45°4 0. 4629, ki T EFRAINA 0. 4 FUERL

O S UK. (EA M 250 RS b E R EHERIE) , (BORLTHAITE) 2018 445 6 1,

Q@ REEIIHEE . John Bellamy Foster, “The Financialization of Capitalism”, Monthly Review, Vol. 58, No. 11, 2007,

® (2003-2016 4F4EFRATZEIAILE ZELD), hup: //www. stats. gov. cn/ztjc/zdtjga/yblh/zysj/201710/120171010 _
1540710. htm,
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AEZ A TER A, ST RTINS, BRI RS 5 R I7 USRI ECRIE
RATE R SEMBNERE | Fem ERART LR s, AnTmik, R A W 2 Lk ki
SRR TN AR . P, W r AR N xR By 32 SCRBRy ek, DU s2 8 F
A, A R 2P R B T I A 2 PR AR A R AL

£ % iE

ZEWT BT BRSO BT SO I TS A1 P67 58 Bir 2 5% o i B BE A
X, REWTARRAG SR 28, IR b, B A h AT SR AW A
AR RT3, 2B A B A Bk 5k RIVRER B A ol 3 CAYBR YK

B B 3 SCZ T ARBAE SRV 7 28 T2 S5 Pl BILE 1 Rl 500 J T s, AN iz B i
B 7P ERSEF RO ELEE SRR RO IR B R T AR W A A M AR oK, AR
B H T SCREERYIK, LI BT RS B SRR R OR B R, B 3 SOk A i) 2B W AR
SKAT IR BT R e i B3R A el 32 SGEAE, BRSOV BT AR 5K T RAR B Y R A EILE

B g BT ST R B AR, i ] DU B i 3 SR ERE /IR, RIGEr B 3 SRR T 2B I Bt
AGFPAT Y AR T RBUEA 3 RIS T T B AR IR WA PR B
o, ST BORE G, MR 1B A i 3 SUEL,

I A OO T BGR A A PR R XS, R T < rp RS XEE A i SR R
RIBTHAES], P ERSCEITRE— @R E Eat 22 205 A i £ ksl X Am s kb dr, R,
TS BT PR 2 SCaBRY 5K, AR A i 3 SRR ZISOE, A REIAE HAS T, AT RE SR 8 A2 3 A ol
SCHY SR, QAU , A RE N Ry E A B A 5 o AN IE A 14 K ST B

(1] TRERE . CYRBATSOHAE), FR: BRI, 2004 4,
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